BLOOMINGTON COMMON COUNCIL
FISCAL IMPACT STATEMENT

Per BMC §2.04.290, any legislation that makes an appropriation or has a major impact on existing city
appropriations, fiscal liability, or revenues shall be accompanied by a fiscal impact statement.
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LEGISLATION NUMBER AND TITLE

PROPOSED EFFECTIVE DATE | / / / 03|

FISCAL IMPACT. Will the legislation have a major impact on existing City appropriations, fiscal liability
or revenues?

3 YES NO. If the legislation will not have a major fiscal impact, briefly explain below.

Reveunes generated by this agreement will be deposited into the General Fund and used to fund
the operations of the City.

FISCAL IMPACT FOUND. If the legislation appropriates funds and/or will have a major fiscal impact,
please complete the fol]owmg

FY -- CORRENT FV-- SUCCEEDING ANNUAL CONTINUING |
COSTS THEREAFTER
REVENUHES $379,327 |
EXPENDITURES k
NET $379,327

IMPACT ON REVENUE (DESCRIBE)
Increase in revenues which are budgeted on an annual basis.

IMPACT ON EXPENDITURES (DESCRIBE)

FUTURE IMPACT. Describe factors which could lead to significant additional expenditures in the future.

FUNDS AFFEG’I‘ED TO BE COMPLBTED BY CITY CONTROLLER
If the proposal affects City funds, please describe the funds affected and the effects of the
legislation on these funds.

Re‘renues will be depcslted into the General Fund and wﬂl be used to fund the operations of the Clty
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Signature of City Official
responSIble for submitting legislation



