





MONROE COUNTY, INDIANA

BLOOMINGTON ANNEXATION - ESTIMATED TAX IMPACT

Current (Pre-Annexation) Property Taxes (2)

la. 1b. lc: Total
Gross assessed value $171,800 $0 $1,500 $173,300
Less: deductions (117,340) - - (117,340)
Net assessed value 54,460 - 1,500 55,960
2021 tax rate (per $100 of A.V.) 1.5790 1.5790 1.5790 1.5790
Sub-totals 859.92 - 23.69 883.61
Less: homestead credit (3.7818%) (31.38) (31.38)

Less: tax cap savings - = & .
Less: over 65 circuit breaker credit &

Total Taxes Due $828.54 $0.00 $23.69 I $852.23 I

2020 Pay 2021 Tax Cap % 1.0% 2.0% 3.0% Referendum
Cap Adjust.
2020 Pay 2021 Tax Cap $ $1,718.00 $0.00 $45.00 $53.89
Estimated (Post-Annexation) Property Taxes (2)
la. 1b. l¢. Total
Gross assessed value $171,800 $0 $1,500 $173,300
Less: deductions (117,340) - - (117,340)
Net assessed value 54,460 - 1,500 55,960
2021 tax rate (per $100 of A.V.) 2.3662 2.3662 2.3662 2.3662
Sub-totals 1,288.63 - 35.49 1,324.13
Less: homestead credit (3.7818%) (48.04) (48.04)
Less: tax cap savings - - - -
Less: over 65 circuit breaker credit -
Total Taxes Due $1,240.59 $0.00 $35.49 | $1,276.09 I
2020 Pay 2021 Tax Cap % 1.0% 2.0% 3.0% Referendum
Cap Adjust.
2020 Pay 2021 Tax Cap § $1,718.00 $0.00 $45.00 $53.89

Notes and Disclaimers

(1) Found under the "Taxpayer and Property Information" section of your tax bill.
(2) Based on 2021 tax rates.
(3) Where applicable, includes the upward adjustment due to voter-approved projects and charges.

The tax impacts are based on 2021 tax rates. Many factors will change between now and the first time annexation
area taxpayers pay taxes as part of the City, assuming a successful annexation. One such change will be the
inclusion of unincorporated Benton Township in the Monroe Fire Protection District, which will increase the
applicable tax rates. However, this change is not driven by the annexation.



STATE FORM 53569 (R20/1-21)

TREASURER FORM TS-1A

APPROVED BY STATE BOARD OF ACCOUNTS, 2021 PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE IC 6-1.1-22-8.1
COUNTY: 53-Monroe SPRING INSTALLMENT REMITTANCE COUPON
C DUPLICATE NUMBER TAX YEAR

Late Payment Penalty: 5% penalty after May 10, 2021, if

2020 Payable 2021

TAXING UNIT NAME
Van Buren Township

|

there is no delinquent amount: 10% penalty for previous

LEGAL DESCRIPTION . i 5 4
< delinquency or if payment is made after June 09, 2021

TOTAL AMOUNT DUE

by May 10, 2021 $0.00

(812)349-2530

Pay Online at: www.co.monroe.in.us (877)690-3729 Code: 2410
Remit Payment and Make Check Payable to:

Monroe County Treasurer

PO Box 2028

Bloomington IN 47402-2028

Proceed to next page

00011181k OOOOOOOODOOOD
COUNTY:53-Monroe

Reprinted: 07/15/2021 09:40 AM  LowTaxInfo.com

FALL INSTALLMENT REMITTANCE COUPON

PARCEL NUMBER DUPLICATE NUMBER

TAX YEAR

2020 Payable 2021

Late Payment Penalty: 5% penalty after November 10,
2021, if there is no delinquent amount: 10% penalty for

TAXING UNIT NAME
Van Buren Township

|

LEGAL DESCRIETION previous delinquency or if payment is made after

December 10, 2021

00011lb181L 0OOOOOOO4E40O0

COUNTY: 53-Monroe

TOTAL AMOUNT DUE

by November 10, 2021 $464.00

(812)349-2530

Pay Online at: www.co.monroe.in.us (877)690-3729 Code: 2410
Remit Payment and Make Check Payable to:

Monroe County Treasurer

PO Box 2028

Bloomington IN 47402-2028

Reprinted: 07/15/2021 09:40 AM  LowTaxInfo.com

TAXPAYER'S COPY - KEEP FOR YOUR RECORDS

PARCEL NUMBER DUPLICATE NUMBER

TAX YEAR DUE DATES

TAXING UNIT NAME
Van Buren Township

LEGAL DESCRIPTION

—-

2020 Payable 2021
SPRING - May 10, 2021
FALL - November 10, 2021

DATE OF STATEMENT: 07/15/2021

TOTAL DUE FOR 20 PAY 21: $464.00

FROPERI oD ITEMIZED CHARGES SPRINGTOTAL ~ FALL TOTAL
IR T A ora
PROPERTY TYPE TOWNSHIP: DClinquent Tax $0.00 $0.00

Tow ,
l}(iil = I\ia{n Huren, Tow Delinquent Penalty $0.00 $0.00
6 0060 3 7é]d8L Other Assessment (OA) $37.88 537-33
: : Delinquent OA Tax $0.00 $0.00
Delinquent OA Penalty $0.00 $0.00
RS Fees 50.00 $0.00
AR Adiustents s000 5000
Amount Due $464.00 $464.00
_ Payment Received $464.00 $0.00
Balance Due $0.00 $464.00

Reprinted: 07/15/2021 09:40 AM  LowTaxInfo.com




STATE FORM 53569 (R20/1-21)
APPROVED BY STATE BOARD OF ACCOUNTS, 2021

TREASURER FORM TS-1A

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE IC 6-1.1-22-8.1

SPECIAL MESSAGE TO PROPERTY OWNER

Property taxes are constitutionally capped at 1% of property values for homesteads (owner-occupied), 2% for other residential property and
farmland, and 3% for all other property. Please note that local government unit annual budget notices are now available online at
www.budgetnotices.in.gov. Additional information for how to read your current tax bill can be located online at www.in.gov/dlgf/8527.htm.

TAXPAYER AND PROPERTY INFORMATION

Taxpayer Name Address

Legal Description

Bllled Mortgage Compan |

July 15, 2021
Duplic ate Number

Parcel Number

Taxing District

015 Van Buren Township

de ID Number

Spring installment due on or before May 10, 2021 and Fall installment due on or before November 10, 2021.

FABLI

1: SUMMARY OF YOUR TAXES

ASSESSED VALUE AND TAX SUMMARY 2019 Pay 2020 Pay
la. Gross assessed value of homestead property $157,500 $171, 800
1b. Gross assessed value of other residential property and farmland $0 $0
le. Gross assessed value of all other property, including personal property $1,300 $1,500

2. Equals total gross assessed value of property $158,800 $173,300
2a. Minus deductions (see Table 5 below) ($112,335) ($117,340)

3. Equals subtotal of net assessed value of property $46,465 $55,960
3a. Multiplied by your local tax rate 1.4670 1.5790

4. Equals gross tax liability (see Table 3 below) $681.65 $883.62
4a. Minus local property tax credits ($24.29) ($31.38)
4b. Minus savings due to property tax cap (see Table 2 and footnotes below) $0.00 $0.00
4¢. Minus savings due to over 65 circuit breaker credit $0.00 $0.00

5. Total property tax liability (see remittance coupon for total amount due) $657.36 $852.24

TABLE

Please see Table 4 for a summary of other charges to this property.

2: PROPERTY TAX CAP INFORMATION

TAX RATE 2021 TAX AMOUNT 2020

TABLE 3: GROSS PROPERTY TAX DISTRIBUTION AMOUNTS APPLICABLE T

TAX AMOUNT 2021

Property tax cap (1%, 2%, or 3%, depending upon combination of property types) ! $1,614.00 $1,763.00
[Upward adjustment due to voter-approved projects and charges (e.g., referendum) 2 $47.72 $53.89
Maximum tax that may be imposed under cap $1,661.72 $1,816.89

'O THIS PROPERT

TAX DIFFERENCE

PERCENT

1. The property tax cap is calculated separately for each class of property owned by the taxpayer.

()

TAXING AUTHORITY TAX RATE 2020 30303031 STFFERENCE
COUNTY 0.4105 0.3986 $190.74 $223.06 $32.32 16.94%
LIBRARY 0.0969 0.0920 $45.03 $51.48 $6.45 14.32%
SCHOOL DISTR 0.6205 0.6142 $288.31 $343.71 $55.40 19.22%
SPECIAL 0.0286 0.4167 $13.29 $233.19 $219.90 1654.63%
TOWNSHIP 0.3105 0.0575 $144.28 $32.18 ($112.10) (77.70%)
TOTAL 1.4670 1.5790 $681.65 $883.62 Step 4 29.63%
TABLE 4: OTHER CHARGES / ADJUSTMENTS TO THIS PROPERTY
LEVYING AUTHORITY 2020 2021 % Change TYPE OF DEDUCTION 202 2021
553-STORMWATER FEE $35.16 $75.76 115.5% |Mortgage $3,000 $3.000
Standard Hmst $45,000 $45.000
Vet Partial Disa $24,960 $24,960
Supplemental HSC $39,375 $44,380
TOTAL ADJUSTMENTS $35.16 $75.76 115.5% TOTAL DEDUCTIONS $112,335 $117,340

effective tax cap. For more information, see the back of this document. Information regarding the referendums proposed during the most recent elections can be located online at

www.in.gov/dlgf/8789.htm.

. Changes not subject to the property tax caps include property tax levies approved by voters through a referendum. When added to the base property tax cap amount for your property, this creates the

3. Ifany circumstances have changed that would make you ineligible for a deduction that you have been granted per Table 5 of this tax bill, you must notify the county auditor. If such a change in
circumstances has occurred and you have not notified the county auditor, the deduction will be disallowed and you will be liable for taxes and penaltics on the amount deducted.
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STATE FORM 53569 (R20/ 1-21) TREASURER FORM TS-1A
APPROVED BY STATE BOARD OF ACCOUNTS, 2021 PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE, IC 6-1.1-22-8.1

NOTICE OF PROPERTY TAX ASSESSMENTS
Name and Address of Taxpayer — The owner and mailing address of the owner of record as of the date of this notice.
Date of Notice / Due Date — Date that the property tax bill was mailed and the date by which payment must be made in order to avoid late charges.
Property Number (State / Local) — State mandated property number of the taxable real estate and the local parcel number, if applicable.
Taxing District — The number assigned by the Department of Local Government Finance to the taxing district in which this property is located.

TABLE 1: SUMMARY OF YOUR TAXES
Tax Summary — The amounts involved with calculating your real estate property taxes.
Taxes 2019 Pay 2021 — The summary of calculations based on tax rates for taxes payable last year.
Taxes 2020 Pay 2021 — The summary of calculations based on this year’s tax rates.
Tax Relief Credits — Credits are determined annually and are used to reduce property tax liabilities applicable to properties in this table.
e Local Property Tax Credits — Relief credit generated by the local income tax, which can be used to reduce property tax bills.
e Over 65 Circuit Breaker Credit — Credit for a calendar year if homestead qualifies and age, adjusted gross income, homestead assessed value, and
other eligibility requirements are met. The credit caps the increase of the homestead property tax liability of credit recipient at two percent (2%).

TABLE 2: PROPERTY TAX CAP INFORMATION
Property Tax Cap — Property may not be taxed above caps prescribed by law, unless voters approve additional taxes. Those caps are 1% for homesteads,
2% for other residential property and farm land, and 3% for all other classes of property. When voters approve additional spending in a referendum, an
adjustment to the cap is made to reflect the additional expense. This excess revenue is calculated as a separate value and added to the cap figure.
This new value is considered your effective property tax cap or the maximum that may be imposed under the cap. Taxpayers should note that
the circuit breaker cap amount is the combined cap amount for all classes of property applicable to a parcel.

TABLE 3: GROSS PROPERTY TAX DISTRIBUTION AMOUNTS APPLICABLE TO THIS PROPERTY

Taxing Authority — The name of the unit levying the taxes.
Tax Rate 2020 — The tax rate per $100 of assessed value for this property allocated to each taxing authority for 2020.
Tax Rate 2021 — The tax rate per $100 of assessed value for this property allocated to each taxing authority for the current year.
Tax Amount 2020 — The amount of taxes for this property allocated to cach taxing authority for 2020.
Tax Amount 2021 — The amount of taxes for this property allocated to each taxing authority for the current year.

Tax Difference 2020-2021 — The difference in dollars between current taxes and prior year taxes for each taxing authority.
Percent Difference — The percent change between last year’s tax amount and this year’s tax amount for each taxing authority.

TABLE 4: OTHER CHARGES / ADJUSTMENTS TO THIS PROPERTY
Levying Authority — The type of additional charge added to your property tax bill such as sewer, ditch, or other special assessment.
Amount 2020 — The total amount of other charges added to your tax bill in 2020.
Amount 2021 — The total amount of other charges added to your tax bill for the current year.

TABLE 5: DEDUCTIONS APPLICABLE TO THIS PROPERTY
Type of Deduction — No deduction is automatic. All must be applied for with the appropriate office by the applicable due date.
Various restrictions apply. For more information, call the county auditor at (812) 349-2510 or www.co.monroe.in.us.
Deductions documented in this bill can include, but are not limited to, the following:
e Abatement — Deduction for eligible properties where taxes have been lowered or eliminated, generally through the action of the city council or
county council. (IC 6-1.1-12.1)
Blind/Disabled — Deduction for the blind or disabled. Must supply proof from a doctor or Social Security awards letter. (IC 6-1.1-12-11, 12)
Enterprise Zone — Deduction for eligible properties located within a designated enterprise zone. (IC 6-1.1-12-40)
Geothermal — Deduction for eligible properties using geothermal devices. (IC 6-1.1-12-34, 35.5)
Homestead Standard Deduction — Deduction for owner-occupied primary residence. (IC 6-1.1-12-37)
Supplemental Standard Deduction — Additional deduction for homesteads after the application of the Homestead Standard Deduction. (IC 6-1.1-12-37.5)
Mortgage — Deduction for mortgaged property for eligible persons. (IC 6-1.1-12-1, 2)
Nonprofit — Exemption for eligible properties. (IC 6-1.1-10)
Over 65 — Deduction for individuals over 65 years of age; subject to income, residency, and assessed value limits. (IC 6-1.1-12-9, 10.1)
Veterans — Deduction for disabled veterans. Must supply proof of service, honorable discharge, and disability. (IC 6-1.1-12-13, 14, 15)
Amount 2020 — The amount deducted from your bill in 2020 for each benefit.
Amount 2021 — The amount deducted from your bill this year for each benefit.

® O o o o o o o o

Homestead Credits
Monroe County provides local property tax credits for certain taxpayers pursuant to IC 6-3.6-5 and/or IC 6-1.1-20.4. Taxpayers receiving a local
property tax credit will see the credit amount in box 4A on the Form TS-1A.

Information on the valuation of your property and a copy of the property record card can be obtained from your assessor at (812)349-2502 or www.co.monroe.in.us.

To obtain a review of an assessment, the taxpayer must file an appeal via a Form 130. If the Form 11 is mailed before

May 1 of the assessment year, the filing deadline for real property is June 15 of that year. If the Form 11 is mailed after April 30 of the assessment year, the filing deadline
for real property is June 15 in the year that the tax statements are mailed. For personal property assessments, the filing deadline is not later than forty-five (45) days after

the date of the required notice (Form 11).
NOTE: Failure to file a timely Form 130 can be grounds for dismissal of this appeal. The assessing official who receives an appeal filed by a taxpayer must:
(1) immediately forward the notice to the county board; and (2) schedule a preliminary informal meeting with the taxpayer in order to resolve the appeal.

For further instructions on filing an appeal or correction of error, contact your assessor at (812)349-2502.

Please note that the appeal requires relevant evidence of the true tax value of the property as of the assessment date
(January 1, 2021, for mobile homes assessed under IC 6-1.1-7 and January 1, 2020, for real property).
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MONROE COUNTY, INDIANA

FAQ REGARDING PROPERTY TAX IMPACTS FROM ANNEXATION

When 1 utilize the property tax calculator on the County's website I get a different result from
what is shown in the Fiscal Plan on the City's website. Why is that?

There are numerous reasons why the results are different. Those reasons include:

- The tax impacts in the fiscal plan are based on 2019 assessments, which are outdated. Per
Indiana Code, the parcel list should include "the most recent assessed value of the parcel".
This can be difficult given the time involved in the preparation of a fiscal plan, particularly
one this large, but for our purposes, we used the more current 2020 net assessed values for
taxes payable in 2021.

- By using the 2020 Pay 2021 data, we are capturing changes in ownership, assessed values,
tax rates and other factors.

- The tax impacts included in the Fiscal Plan factor in assessed value growth of 12% total
over 4 years, whereas our calculations do not factor in growth. This growth is speculative and
may or may not occur with or without annexation. In addition, the growth is applied
improperly in the Fiscal Plan. If assuming growth, it should be applied to net assessed values
with the applicable adjustments to deductions, but it appears to be incorrectly applied to gross
assessed values, which creates inconsistencies in the net assessed value growth per parcel. We
are only comparing the impact on current tax bills based on the tax bill today vs. the tax bill if

it were in the incorporated City of Bloomington today.

- In addition, the breakdown between the tax bill increase due to assessed value growth and the
increase due to annexation isnot calculated properly in the Fiscal Plan. It assumes that 12%
of the tax bill increase is due to 12% growth in assessed value. This is not correct, and it
understates the tax bill increase due to AV growth and overstates the tax bill increase due to
annexation.

[s it possible that my tax impact from annexation could be different by the time a successful
annexation would become effective in 2024 for taxes payable in 2025?

Yes, it is entirely possible and likely. Over the next 4 years, it is likely that assessments and
tax rates will change, many of which may be out of the control of specific, individual taxing
units. However, the estimated tax impacts calculated by the tool on the County's website are
the best estimates based on the facts as known today.





















MONROE COUNTY, INDIANA

REVENUES OVER MAXIMUM COSTS - CITY OF BLOOMINGTON
CITY OF BLOOMINGTON ANNEXATION

Baker Tilly Restated Reedy Financial Group - report dated 05/13/21

Revenues Over maximum Costs Revenues Over maximum Costs

Year 1 Year 2 Year 3 Year 4 Year 1 Year 2 Year 3 Year 4
Total Revenues $ 9,031,703 $ 11,373,312 11,746,746 $ 12,133,880 Total Revenues (per RFG detail) (1) $ 9,107,561 $ 10,889,683 $ 11,561,714 $ 11,987,850
Less Non Capital Costs (8,471,738) (9,207,595) (9,947,231) (10,723,221) Less Non Capital Costs (8,471,738) (9,207,595) (9,947,231) (10,723,221)
Less Capital Costs (24,351,657) - - - Less Capital Costs (24,351,657) - - -
Revenue Over (Under) Costs (23,791,692) 2,165,717 1,799,515 1,410,659 Revenue Over (Under) Costs (23,715,834) 1,682,088 1,614,483 1,264,629
Less Impoundment Fund Deposits - (1,304,857) (1,298,304) (1,200,413) Less Impoundment Fund Deposits - (1,304,857) (1,298,304) (1,200,413)
Net Revenue $ (23,791,692) § 860,860 501,211 $ 210,246 Net Revenue $ (23,715834) § 377,231 $ 316,179  § 64,216
Revenues Over maximum Costs with 5-Year Debt Service Revenues Over maximum Costs with 5-Year Debt Service

Year 1 Year 2 Year 3 Year 4 Year 1 Year 2 Year 3 Year 4
Total Revenues $ 9,031,703 $ 11,373,312 11,746,746 $ 12,133,880 Total Revenues (per RFG detail) (1) $ 9,107,561 $ 10,889,683 $ 11,561,714 $ 11,987,850
Less Non Capital Costs (8,471,738) (9,207,595) (9,947,231) (10,723,221) Less Non Capital Costs (8,471,738) (9,207,595) (9,947,231) (10,723,221)
Less Capital Costs - (6,947,708) (6,952,000) (6,952,000) Less Capital Costs - (6,947,708) (6,952,000) (6,952,000)
Revenue Over (Under) Costs 559,965 (4,781,991) (5,152,485) (5,541,341) Revenue Over (Under) Costs 635,823 (5,265,620) (5,337,517) (5,687,371)
Less Impoundment Fund Deposits - - - - Less Impoundment Fund Deposits - - - -
Net Revenue $ 559,965 $ (4,781,991) (5,152,485) $ (5.541,341) Net Revenue $ 635,823 $ (5265620) $ (5337,517) $ (5687,371)
Revenues Over maximum Costs with 10-Year Debt Service Revenues Over maximum Costs with 10-Year Debt Service

Year 1 Year 2 Year 3 Year 4 Year 1 Year 2 Year 3 Year 4
Total Revenues $ 9,031,703 $ 11,373,312 11,746,746 $ 12,133,880 Total Revenues (per RFG detail) (1) $ 9,107,561 $ 10,889,683 $ 11,561,714 $ 11,987,850
Less Non Capital Costs (8,471,738) (9,207,595) (9,947,231) (10,723,221) Less Non Capital Costs (8,471,738) (9,207,595) (9,947,231) (10,723,221)
Less Capital Costs - (3,473,854) (3,476,000) (3,476,000) Less Capital Costs - (3,473,854) (3,476,000) (3,476,000)
Revenue Over (Under) Costs 559,965 (1,308,137) (1,676,485) (2,065,341) Revenue Over (Under) Costs 635,823 (1,791,766) (1,861,517) (2,211,371)
Less Impoundment Fund Deposits - - - - Less Impoundment Fund Deposits - - - -
Net Revenue $ 559,965 $ (1,308,137) (1,676,485) $ (2,065,341) Net Revenue $ 635,823 $ (1,791,766) $ (1,861,517) § (2,211,371)
Revenues Over maximum Costs with 20-Year Debt Service Revenues Over maximum Costs with 20-Year Debt Service

Year 1 Year 2 Year 3 Year 4 Year 1 Year 2 Year 3 Year 4
Total Revenues $ 9,031,703 $ 11,373,312 11,746,746 $ 12,133,880 Total Revenues (per RFG detail) (1) $ 9,107,561 $ 10,889,683 $ 11,561,714 $ 11,987,850
Less Non Capital Costs (8,471,738) (9,207,595) (9,947,231) (10,723,221) Less Non Capital Costs (8,471,738) (9,207,595) (9,947,231) (10,723,221)
Less Capital Costs - (1,736,927) (1,738,000) (1,738,000), Less Capital Costs - (1,736,927) (1,738,000) (1,738,000)
Revenue Over (Under) Costs 559,965 428,790 61,515 (327.,341) Revenue Over (Under) Costs 635,823 (54,839) (123,517) (473,371)
Less Impoundment Fund Deposits - - - - Less Impoundment Fund Deposits - - - -
Net Revenue $ 559,965 § 428,790 61515 § (327,341) Net Revenue $ 635823 § (54,839) § (123517) § (473,371)
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